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CPFL ENERGIAS RENOVAVEIS S.A.
Company Registry (NIRE): 35.300.335.813
Corporate Taxpayer ID (CNPJ/MF):
08.439.659/0001-50

MINUTES OF THE 2" MEETING OF THE BOARD
OF DIRECTORS
HELD ON MARCH 5™, 2020

1. DATE, TIME AND VENUE: At 10:00 a.m. on
March 5t, 2020, at Gustavo Armbrust Street, 36, 10"
floor, Nova Campinas, ZIP code 13025-106 in the
city of Campinas, State of S&o Paulo.

2. CALL NOTICE: The meeting was called
pursuant to Paragraph 2 of article 18 of the Bylaws
of the CPFL Renovaveis.

3. ATTENDANCE: All the members of the
Board of Directors. Also attending the Meeting for
item (ii), were Mr. Vinicius Nishioka, of the Fiscal
Council, Mr. Antonio Fabio and Mr. Marcio Santos, of
KPMG Independent Auditors.

4. PRESIDING BOARD: Chairman - Mr. Wen
Bo; and Secretary — Mr. Valter Matta.

5. MATTERS DISCUSSED:

The reading of the Agenda was waived, as all those
present were aware of its contents. The directors
also resolved that these minutes will be drawn up in
summary form, with the right to submit opinions and
dissensions, which will be filed at the headquarters of
the Company, and the publication of these minutes
without the signatures of the directors and the
suppression of strategic and/or confidential
information was approved.

After discussing and examining the item on the
Agenda, the Directors, by unanimous vote of those
present, resolved:

CPFL ENERGIAS RENOVAVEIS S.A.
NIRE 3530033581-3
CNPJ/MF n° 08.439.659/0001-50

ATA DA 22 REUNIAO DO CONSELHO DE
ADMINISTRACAO
REALIZADA EM 05 DE MARCO DE 2020

1. DATA E HORARIO E LOCAL: Aos 5
(cinco) dias de marco de 2020, as 10h00, na Rua
Gustavo Armbrust, 36, 10° andar, Nova
Campinas, CEP 13025-106, na cidade de
Campinas, Estado de S&o Paulo.

2. CONVOCACAO: Convocada na forma do
Paragrafo 2° do Artigo 18 do Estatuto Social da
CPFL Renovaveis.

3. PRESENCA: Todos o0os membros do
Conselho de Administracdo. Presentes também
para o item (ii), o Sr. Vinicius Nishioka do
Conselho Fiscal, o Sr. Antonio Fabio e Sr. Marcio
Santos, da KPMG Auditores Independentes

4, MESA: Presidente - Sr.
Secretario — Sr. Valter Matta.

Wen Bo;

5. ASSUNTOS TRATADOS:

A leitura da Ordem do Dia foi dispensada, por ser
de conhecimento de todos os presentes. Os
conselheiros também deliberaram que a ata desta
reunido sera lavrada na forma de sumario,

facultado o direito de apresentacdo de
manifestacbes e dissidéncias, que ficardo
arquivadas na sede da Companhia, e foi

aprovada sua publicagdo com a omissdo das
assinaturas dos conselheiros e a supressao de
informacdes estratégicas e/ou confidenciais.

Examinada e debatida a matéria constante da
Ordem do Dia, foi tomada a deliberacdo a seguir
pelo Conselho, por unanimidade de votos dos
presentes:
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()To take cognizance of the managerial highlights
and material facts occurred since the last Ordinary
Meeting of the Board of Directors, as reported by the
Chief Executive Officer.

(ii) To analyze, together with the Fiscal Council
Members, the Management Report, the Financial
Statements, both individual and consolidated, of the
Company and the respective explanatory notes,
regarding the fiscal year ended on December 31st,
2019, accompanied by the Independent Auditors’
Report, issued by KPMG and with the favorable
opinion from the Fiscal Council, as well as the
proposal for the net income allocation according to
the results for the abovementioned fiscal year,
declaring their agreeance to submit the
documents to the approval of the Shareholders’
Annual General Meeting, in terms of Resolution
n° 11/2020, as described below:

(@) the Financial Statements of CPFL Energias
Renovaveis S.A. (“CPFL Renovaveis”) for the fiscal
year of 2019, including the Management Report,
Financial Statements and respective Notes,
accompanied by the Report issued by KPMG
Auditores Independentes, recording net income for
the fiscal year of R$ 96,627,764.00 (ninety-six
million, six hundred and twenty-seven thousand,
seven hundred and sixty-four reais) plus the amount
of R$ 3,682,720.60 (three million, six hundred and
eighty-two thousand, seven hundred and twenty reais
and sixty cents) related to the positive effects of
reversal of comprehensive income resulting in the
final amount for allocation of R$ 100,310,484.60 (one
hundred million, three hundred and ten thousand,
four hundred eighty-four reais and sixty cents); (b)
the allocation to Legal Reserve in the amount of R$
4,831,388.20 (four million, eight hundred and thirty-
one thousand, three hundred and eighty-eight reais
and twenty cents); (c) the allocation to the Unrealized
Profit Reserve in the amount of R$ 22,949,093.95
(twenty-two million, nine hundred and forty-nine
thousand, ninety-three reais and ninety-five cents);
and (d) the allocation to the Statutory Reserve -
Reinforcement of Working Capital in the amount of
R$ 72,530,002.45 (seventy-two million, five hundred
and thirty thousand and two reais and forty-five
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(i) Conheceu dos destaques gerenciais e dos
assuntos relevantes ocorridos desde a Ultima
Reunido Ordinaria do Conselho de Administracédo
até a presente data, reportados pelo Diretor
Presidente.

(i) Examinou, juntamente aos membros do
Conselho Fiscal, o Relatério da Administracéo,
as Demonstracdes Financeiras Individuais e
Consolidadas e as respectivas notas explicativas
da Companhia, relativas ao exercicio social
encerrado em 31 de dezembro de 2019,
acompanhadas do Relatério dos Auditores
Independentes emitido pela KPMG e com o
parecer favoravel do Conselho Fiscal, bem como
a proposta de destinagdo do lucro liquido do
referido exercicio, manifestando-se
favoravelmente ao seu encaminhamento para
deliberac@o da Assembleia Geral Ordinéria da
Companhia, nos termos da Resolucdo de
Diretoria n® 11/2020, adiante descritos:

(@) as Demonstragbes Financeiras da CPFL
Energias Renovaveis S.A. (“CPFL Renovaveis”)
do exercicio de 2019, que compreendem o
Relatério de Administracdo, as Demonstracdes
Contébeis com as respectivas Notas Explicativas,
acompanhados do Parecer da KPMG Auditores
Independentes, em que foi apurado o lucro liquido
do exercicio no montante de R$ 96.627.764,00
(noventa e seis milhdes seiscentos e vinte e sete
mil setecentos e sessenta e quatro reais),
acrescido do valor de R$ 3.682.720,60 (trés
milhdes seiscentos e oitenta e dois mil setecentos
e vinte reais e sessenta centavos), relativo aos
efeitos positivos da realizagcdo do resultado
abrangente nos lucros acumulados, que resultou
em um montante final a ser destinado de R$
100.310.484,60 (cem milhdes trezentos e dez mil
guatrocentos e oitenta e quatro reais e sessenta
centavos); (b) a destinacdo para Reserva Legal
no montante de R$ 4.831.388,20 (quatro milhdes
oitocentos e trinta e um mil trezentos e oitenta e
oito reais e vinte centavos); (c) a destinagdo para
Reserva de Lucros a Realizar no montante de R$
22.949.093,95 (vinte e dois milhdes novecentos e
guarenta e nove mil e noventa e trés reais e
noventa e cinco centavos); e (d) a destinacdo
para Reserva Estatutaria — Reforgo de Capital de
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cents).

(iii) To take cognizance of the results of the
performance review of the Executive Officers
according to their Corporate, Specific and People
Management targets, which altogether form the
individual short-term target plans (“ICP Plan”) set for
the fiscal year of 2019, which have been previously
examined, and to approve the targets’ waivers, as
well as the payment of the bonuses, based on the
respective individual target contracts.

The following items were presented: (i) Power plant
generation perspective; (ii) Financial Report; and (iii)
Health and Safety report.

6. CLOSURE: There being no further business to
discuss, the meeting was closed and these minutes
were drawn up, read, approved and signed by all
present members and the secretary. Mr. Wen Bo; Mr.
Gustavo Estrella; Mr. Fernando Mano da Silva; Mr.
Futao Huang; Mr. YunWei Liu; Mr. Rodolfo Coli da
Cunha (alternate); Mr. José Roberto Mattos Curan
and Mr. Valter Matta (Secretary).

For legal purposes, the Portuguese version shall
prevail.

I hereby certify that this is copy of the original
minutes drawn up in the Board of Directors’ Meetings
Book.

Campinas, March 5, 2020.

Wen Bo
(Chairman)
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Giro no montante de R$ 72.530.002,45 (setenta e
dois milhdes quinhentos e trinta mil e dois reais e
guarenta e cinco centavos).

(iii) Conheceu da apuracdo dos resultados da
avaliacdo de desempenho da Diretoria Executiva
em relacdo as metas Corporativas, Especificas e
de Gestdo de Pessoas, que compdem o plano
individual de incentivos de curto prazo (“Plano
ICP”) do exercicio social de 2019, as quais foram
previamente examinadas, e aprovou a revisdo
das metas, bem comoo pagamento dos
respectivos bbdnus, com base nos contratos
individuais de metas.

Foram realizadas as seguintes apresentacées: (i)
Visdo Geral das Plantas de Geracdo de Energia;
(ii) Relatorio Financeiro; e (iii) Relatorio de Saude
e Segurancga.

6. ENCERRAMENTO: Nada mais havendo a
tratar, encerrou-se a reunido, da qual se lavrou a
presente ata que foi lida, aprovada e assinada por
todos os membros presentes e pelo Secretéario.
Sr. Wen Bo; Sr. Gustavo Estrella; Sr. Fernando
Mano da Silva; Sr. Futao Huang; Sr. YunWei Liu;
Sr. Rodolfo Coli da Cunha (suplente); Sr. José
Roberto Mattos Curan e Sr. Valter Matta
(Secretario).

Para efeitos legais, a versdo em portugués
deverd prevalecer.

A presente ata é copia fiel da lavrada em livro
proprio.

Campinas, 5 de margo de 2020.

Valter Matta
(Secretary)



